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August 2026 Financials Summary 
 
Summary 
 
This document provides a concise overview of the August 
2026 Financials, highlighting key figures and developments 
for the period.  It serves as a summary of the financial 
performance, offering insights into important trends and 
outcomes relevant to the month. 

Balance Sheet: 
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Receivables 

August receivables closed with 121 of 129 KOA 

homeowners having paid their dues, resulting in a 93.8% 

year-to-date collection rate. As of September 20, 2026, six 

homeowners remain delinquent on their 2026 dues and 

more than 210 days have passed due, while two accounts 

reflect short payments.  

 

The board continues to focus on collections and 

communication with delinquent homeowners to help 

preserve financial stability. Certified Letters were mailed 

out September 9th to delinquent homeowners.  If payment 

is not made, KOA will begin legal steps to recover the 

amounts owed.   

 

The collection process outlined in Section 4.7, “Remedies 

of the Association”, of our covenants and Georgia Senate 

Bill 406 will be followed to collect outstanding payments. 

 

o Dues revenue collected through August was $64.3K -

95.0% collection rate vs $67.7K – in 2026 budgeted 

revenue. 

o As of September 20th, past due balance yet to be paid 

by homeowners is $3,360.00 w/o late fees. 
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Banking & Expense (cont.) 

o Bank balance was $44.8K as of August 31, 2026 

o Operating balance was $24.8K as of August 31, 2026. 

o Reserve balance remained at $20K, allocated within the 
KOA operating account. 

o August deposits totaled $772.00, with 1 additional 
Owner remitting dues w/late fee and 3 pool party’s 
reservations. 

o August spending totaled $4.8k, which was $428.00 
below the monthly spending trend; seasonal pool 
service was the largest expense, followed by 
landscaping and YCR. 

September planned spend is $2.9K, with monthly 
landscaping and YCR forecasting being our two big 
expenses.  The board is reviewing three 
contracts/agreements to reduce costs and provide better 
quality service (Pool Service, Phone Service @pool, and LED 
NEC conversion of our lighting tennis court.   Board will 
focus on essential spends only, with a target cap at $4.06K 
monthly – to work to remain within the 2026 budget. 
 
Internal Audit Review (2020 – 2026) 
 
Connolly & Jordan will not conduct the six-year compilation 
review. Instead, the board has selected an in-house financial 
consultant, who has volunteered at no cost, to complete the 
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audit review. Once the audit is complete, the board will 
present the findings and recommendations at the November 
annual meeting. 
 
If you have any questions, please contact me.  Stay safe and 
well! 
 
 
 
Warm regards,  
 
Lindy Simmons 
President of KOA 
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