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     May 2026 Financials Summary 
Summary 

This document provides a concise overview of the May 2026 financials, 
highlighting key figures and developments for the period.  It serves as a 
summary of the financial performance, offering insights into important trends 
and outcomes relevant to the month.  
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Receivables 

May receivables were essentially unchanged from April. KOA ended the 

month with 118 of 129 owners paying dues, resulting in a 91% collection 

rate compared with 91.4% in April. Outstanding dues include two short 

payments and nine homeowners who are more than 120 days past due. 

This trend highlights the need for continued collection efforts and clear 

communication with delinquent homeowners to support financial stability. 

Third reminder letters were sent to the eight delinquent homeowners, 

giving them until the end of June to bring their accounts current. If 

payment is not received by then, the KOA Board will begin legal action to 

recover the outstanding amounts. The collection process outlined in 

Section 4.7, “Remedies of the Association,” of the covenants will be 

followed. 

 

o As of May 31st, nine homeowners were more than 120 days passed 

due to their dues, and two owners had made short payments. 

o Revenue collected through May totaled $62.8K, representing a 92.7% 

collection rate against the 2026 budgeted revenue of $67.7K. 

o The board is continuing its follow-up with owners who have 

overdue dues, and one early-June payment will be reflected in 

the June reports. 
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Bank Balance as of 5/31 was $57.5K 

o Operating balance was $$37.5K as of 5/31/2026. 
o Reserve Balance remains at $20K – amount allocated within the KOA 

Operation Account 
o May deposits were $0.0K 

o May spending totaled $7.1K, primarily due to additional sprinkler and 

irrigation repair payments to Barnett Irrigation and pine straw 

distribution. 
o June planned spend is $4.8K with pool operating expenses being the 

largest forecasted cost. 
o After planned June expenses, the remaining budget is projected at 

$24.8K, with average monthly spending through June at $6.4K. 
o The board will focus on managing remaining spending and keeping 

monthly expenses capped at $4.1K to stay within the 2026 budget. 

Closing 

There were no abnormalities to report for May 2026. Connolly & Jordan 
Associates continues to compile/audit and review KOA financial reports for 
2020 through 2025. While no completion date is currently available, the 
finalized report will be shared with KOA owners once completed. 

If you have any questions, please contact me or Stuart Kone. Stay safe and 
well! 

 

Warm regards 

Lindy Simmons 
President KOA 
678.699.8936 x mobile 
 

 


